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School Audit 
Requirements 

 



Audit RSMo & Administrative Rule 

 

 Statutory requirement for audits found in Section 
165.121, RMSo. 

 DESE’s Administrative Rule governing audits is  

     5 CSR 30-4.030. 

 Full text of the rule can be found on the Secretary 
of State website 
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http://s1.sos.mo.gov/cmsimages/adrules/csr/current/5csr/5c30-4.pdf
http://s1.sos.mo.gov/cmsimages/adrules/csr/current/5csr/5c30-4.pdf


Audits Webpage 

 http://dese.mo.gov/financial-admin-services/school-audits 
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Audit Requirements 

 

 An audit is required for all districts and charters 
annually. 

 Audit must be an independent audit contracted 
by the local Board of Education. 

 Audit services should be bid in accordance with 
Board policy. No statewide procurement 
requirement. 
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Audit Requirements cont. 

 The firm selected to perform the audit must hold 
a current permit to practice in Missouri and 
meet all requirements for CPE and peer review, 
including any subcontractors. 

 Local Board is responsible for accuracy of 
financial statement and note disclosures, and 
assertions related to compliance with federal 
and state laws and regulations.  
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Audit Requirements cont. 

 Funds that must be included in the audit: 

 General  

 Special Revenue  

 Debt Service 

 Capital Projects 

 Fiduciary Funds 

 Proprietary Funds 

 Component units 
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Audit Requirements cont. 

 Financial statements may be prepared on 
accrual, modified accrual, modified cash, or cash 
basis. 

 Every audit should have at least 3 reports from 
the auditor: 

 Independent Auditor’s Report on the financial 
statements 

 Report on Internal Control Over Financial Reporting 
and On Compliance and Other Matters 

 Report on Compliance with Missouri Laws and 
Regulations 
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Audit Requirements cont. 

 Other information that should be included: 
 

 Management’s Discussion and Analysis 
 

 Schedule of Selected Statistics  
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Single Audit Requirements 

 Uniform Grant Guidance Subpart F-Audit 
Requirements (2 C.F.R. §200.500) 

 A Single Audit may be required if expenditures 
of federal funds exceed $750,000. 

 The firm selected to perform the Single Audit 
cannot be suspended or debarred by the Federal 
Government. To determine the firm’s status, look 
them up at: 

https://www.sam.gov/index.html/#1   
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http://www.ecfr.gov/cgi-bin/text-idx?SID=6214841a79953f26c5c230d72d6b70a1&tpl=/ecfrbrowse/Title02/2cfr200_main_02.tpl
http://www.ecfr.gov/cgi-bin/text-idx?SID=6214841a79953f26c5c230d72d6b70a1&tpl=/ecfrbrowse/Title02/2cfr200_main_02.tpl
http://www.ecfr.gov/cgi-bin/text-idx?SID=6214841a79953f26c5c230d72d6b70a1&tpl=/ecfrbrowse/Title02/2cfr200_main_02.tpl
https://www.sam.gov/index.html/


Suspension & Debarment Verification 
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12 



Single Audit Requirements cont. 

 Additional information included in the Single 
Audit: 

 

 SEFA Schedule 
 

 Independent Auditor’s Report on Compliance with 
Federal Requirements 

 

 Schedule of Finding and Questioned Costs 
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Single Audit Requirements cont. 

 DESE is required to follow up on any audit 
findings related to a federal program. 

 

 DESE may request additional documentation 
during the audit resolution process. 
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Audit Submission  

 Complete audit must be submitted to DESE via 
Tiered Monitoring system by December 31. 

 Failure to submit the audit by December 31 
could result in state aid payments being held 
until the audit is received. 

 Audit needs to be submitted to DESE as a .PDF 
file. 

 A summary of the financial statements must be 
published within 30 days of receipt of the 
report. 

15 



Audit Submission cont.  

 Signed board minutes approving the audit and 
any management letter received from the 
auditor must also be submitted as a .PDF file in 
the Tiered Monitoring System. 

 The minutes and letter may be submitted after 
the December 31 deadline. NOT THE AUDIT! 

 Before submitting the audit documents, review 
the guidelines in September 2015 Finance Memo 
to ensure audit is complete. 
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Audit Submission Method  

 All audit documents are required to be uploaded 
via the Tiered Monitoring System 
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Audit Submission Method   
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Questions?  
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Toni Wade, CPA Accounting Audit Analyst 

Accounting & Procurement 

Toni.Wade@dese.mo.gov 

(573) 751-9437 
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mailto:Toni.Wade@dese.mo.gov

